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CONFIDENTIAL QUITO 0377 

E.O. 11652: GDS 

TAGS: ENRG, EFIN, OPEC, EC 

SUBJECT: CARACAS OPEC CONFERENCE: PEREZ PROPOSAL 

REF: STATE 002747 

1 . IN A JANUARY 18 DISCUSSION WITH EMBOFF ON OTHER MATTERS, 

RENE ORTIZ DURAN, ECUADOR'S GOVERNOR TO OPEC, VOLUNTEERED 
THAT VENEZUELAN PRESIDENT PEREZ'S PROPOSAL TO RAISE OIL 
PRICES AND DEVOTE THE FIRST YEAR'S PROCEEDS TO LDC DEBT PAYMENTS 
CAME AS A COMPLETE SURPRISE TO MEMBERS OF THE ECUADOREAN 
DELEGATION TO THE CARACAS CONFERENCE. ORTIZ STATED THAT THE 
PROPOSAL WOULD HAVE TO BE STUDIED CAREFULLY, POINTING OUT 
THAT THE RECENT MORGAN GUARANTY TRUST STUDY SHOWED THAT ONLY 
FOUR OF THE OPEC COUNTRIES HAVE LARGE EXCESSES OF PETRODOLLARS. 

HE IMPLIED BUT DID NOT STATE DIRECTLY THAT IT WOULD BE 
DIFFICULT FOR ECUADOR, ITSELF AMONG THE POOREST LDCS TO 
COMMIT ITSELF TO HELPING PAY OFF THE DEBTS OF OTHER DEVELOPING 
COUNTRIES. 

BLOOMFIELD 

CONFIDENTIAL 


NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 jan 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: LESS DEVELOPED COUNTRIES, PETROLEUM, PRICES, DEBT REPAYMENTS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 20 jan 1978 
Decaption Date: 01 jan 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 20 Mar 2014 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978QUITO00377 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Expiration: 

Film Number: D780032-0824 
Format: TEL 
From: QUITO 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t1 97801 40/aaaabhim. tel 

Line Count: 44 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 
Message ID: b51cc7e1-c288-dd1 1-92da-001cc4696bcc 
Office: ACTION EB 

Original Classification: CONFIDENTIAL 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 1 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: 78 STATE 2747 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 23 jun 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 3740483 
Secure: OPEN 
Status: NATIVE 

Subject: CARACAS OPEC CONFERENCE: PEREZ PROPOSAL 
TAGS: ENRG, EFIN. EC, VE, OPEC 
To: STATE 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/b51cc7e1-c288-dd1 1-92da-001cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 2014 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



